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fident that our Navy will continue to protect
and advance our Nation’s freedom and secu-
rity.

Statement on the Report on
Substance Abuse and Women
June 5, 1996

The report by the National Center on Ad-
diction and Substance Abuse at Columbia
University (CASA) on ‘‘Substance Abuse and
the American Woman’’ reveals the distinctive
characteristics of alcohol, tobacco, and drug
abuse by women. The report, based on a 2-
year study, provides valuable new insights
into this pressing problem and documents
long-term trends that show young women
closing the gender gap with young men in
substance abuse.

The report also points out a unique con-
sequence of substance abuse among women,
the effect of alcohol, tobacco, and drug use
on newborn children. My administration is
determined to do all we can to curb alcohol,
tobacco, and drug abuse by young Ameri-
cans, and this report will contribute to that
effort. I congratulate Joe Califano, the presi-
dent of CASA, and the center for their fine
work in combating substance abuse. I espe-
cially salute Betty Ford for her courage and
commitment in devoting her life to helping
America deal with drug and alcohol abuse
and addiction.

Message to the Congress Reporting
on the State of Small Business
June 5, 1996

To the Congress of the United States:
I am pleased to transmit to you my annual

report on the state of small business, and to
report that small businesses are doing excep-
tionally well. In the year covered by this re-
port, a record 807,000 new firms reported
initial employment. Firms in industries domi-
nated by small businesses created almost 60
percent of the nearly 3.3 million new jobs.
Business failures and bankruptcies declined
at some of the sharpest rates in a decade.

Small businesses have both contributed to
and benefited from the recent strength of
the economy. The deficit reduction plan I

initiated in 1993 has cut the budget deficit
in half. The economy has created 8.5 million
new jobs since January 1993—almost all of
them in the private sector. The combined
rate of unemployment and inflation is at its
lowest level in more than 25 years.

A major success story has been in the
women-owned business sector. Women are
creating new businesses and new jobs at dou-
ble the national rate. Today, women own
one-third of all businesses in the United
States. Clearly, there is no stopping this fast-
growing segment of the economy.

Last June I met in Washington with nearly
2,000 small business owners—participants in
the national White House Conference on
Small Business. They took precious time
away from their businesses to tell us about
their problems and their ideas for resolving
them, turning over a list of 60 recommenda-
tions for Government action. Their ideas are
reflected in many of the recent initiatives of
my Administration.

Improving Access to Capital
One of the keys to a healthy small business

sector is access to adequate start-up and
working capital. The Small Business Lending
Enhancement Act of 1995, which I signed
last October, helped to increase access to
capital through the Small Business Adminis-
tration’s (SBA) section 7(a) loan guarantee
program. Last year, the SBA provided nearly
$11 billion in long-term credit and other fi-
nancial assistance to more than 67,000 small
businesses, bringing SBA’s total loan port-
folio to $26 billion. The number of 7(a) guar-
anteed loans has increased dramatically, up
52 percent from fiscal year 1994 to fiscal year
1995—and that’s with a smaller budget and
fewer employees at the SBA. Moreover, dur-
ing that same period, the number of 7(a)
guaranteed loans to women-owned busi-
nesses grew by 86 percent; loans to minority-
owned businesses increased by 53 percent;
and loans to businesses owned by U.S. veter-
ans grew by 43 percent.

Other initiatives are under way. My Ad-
ministration has been working with banks
and banking regulators to remove impedi-
ments to small business lending by financial
institutions. The Riegle Community Devel-
opment and Regulatory Improvement Act of
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